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03/01/08 Balance Sheet
Accrual Basis As of December 31, 2007
Dec 31, 07
ASSETS
Current Assets
Checking/Savings
Checking 33,034.18
Total Checking/Savings 33,034.18
Accounts Receivable
Accounts Receivable 5,011.45
Total Accounts Receivable 5,011.45
Other Current Assets
Book Inventory 530.68
Inventory Asset 72.00
Investment Securities
WF Adv Gov MoneyMarket 10,248.84
Total Investment Securities 10,248.84
Total Other Current Assets 10,851.52
Total Current Assets 48,897.15
TOTAL ASSETS 48,897.15
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 1,837.91
Total Accounts Payable 1,837.91
Other Current Liabilities
Client Trust Liability 143.09
Line of Credit / MasterCard -25.00
Payroll Liabilities -544.00
Total Other Current Liabilities -425.91
Total Current Liabilities 1,412.00
Total Liabilities 1,412.00
Equity
Opening Bal Equity 90.00
Retained Earnings 99,557.68
Net Income -52,162.53
Total Equity 47,485.15
TOTAL LIABILITIES & EQUITY 48,897.15
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